
Loan Type FHA Loans Conv VA VHDA 97% JUMBO FHA High 
Balance 

USDA 

Down 
Payment 

3.5% 5% 0 3% 20% 3.5% 0 

Credit Score 
Min 

620 660 620 680 720 680 640 

Lock Term 90  
days 

180 days 90 
days 

60 
Days 

180  
days 

90 
days 

90 
days 

Reserves DU 3% DU 2 months 
PITI 

6 months 
PITI 

6 months 
PITI 

NONE 

Mortgage 
Insurance 

Standard 
FHA 

Standard 
Conv 

NONE None None Standard 
FHA 

 

Standard 
USDA 

Max Loan 
Amount 

417,000 417,000 625,000 417,000 1,000,000 625,000 417,000 

Debt to 
Income 

55% 45% 46% 45% 45% 45% 29/31 

Closing 
Contributions 

6% >90% LTV=3% 
<90%LTV=6% 

 

6% 3% 6% 6% 6% 

Income 
Limits 

NONE NONE NONE  YES-VHDA NONE NONE YES- USDA 

3rd Party 
Approval 

NO NO NO YES NO NO  YES 






